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. CONFIRMATION 
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AND DISPLAY TO BIDDERS 
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Initialize memory locations at 
computer 
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initial prices, 
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Computer outputs auction 
information, Including current 
Prices (P 1 P m ) 
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Computer receives bids 
(Q 1 i t ... , Q^) from bidders 
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Computer applies 
constraints, if any, to 
received bids and enters only 
bids that satisfy constraints 
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Computer updates other 
auction information, if any 
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Computer processes bids to 
determine whether auction 
should continue 



No 
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Computer establishes 
updated prices, 
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Computer outputs final 
message, including 
allocation of items among 
bidders and payments of 
bidders 

(end) 
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